
INFIN

08.30-09.00   Registration/ Networking

09.00-09.45   Roundtable Panel Discussion 
   Panel Members:

•	 Sacira Coric, Director, Infrastructure & Project Finance, Turner & 
Townsend 

•	 Stephen Dadswell, Head of Corporate Finance, Transport for London
•	 Manish Gupta, Partner, Corporate Finance - Infrastructure, Transport 

& Government, EY
•	 Paul Davies, Chair, Finance Template Working Group, The 

Infrastructure Forum
•	 Tom Sumpster, Head of Infrastructure, Real Assets, Legal & General 

Investment Management
   Moderator: 

•	 Paul Smith, Partner & Head Energy, Projects and Construction 
Group, Co-Head Infrastructure & Projects Group, CMS

09.45    End of Panel Discussion followed by Networking & Coffee

WHEN:   08.30-09.45, TUESDAY 17th SEPTEMBER 2019
WHERE:   CMS, 78 CANNON ST, LONDON, EC4N 6AF

Tuesday 17 September 2019

Breakfast Briefing  
Roundtable Panel Discussion
Sustainable Procurement &  
New Partnerships: Creating a 
New Model for Financing UK 
Infrastructure Investment



SPEAKER PROFILES

PAUL SMITH
PARTNER & HEAD ENERGY, PROJECTS AND 
CONSTRUCTION (EPC) GROUP AND CO-HEAD 
INFRASTRUCTURE & PROJECTS GROUP, CMS

Paul Smith is Head of the CMS Energy, Projects 
and Construction (EPC) Group and Co-head 
of the firm’s Infrastructure & Projects Group. 
He leads an international team of over 200 
lawyers.

He has extensive experience advising sponsors, 
funders and contractors in relation to 

infrastructure projects that are typically funded on a project 
finance basis (including those that adopt models such as PFI, 
PPP and NPD) in a variety of sectors and jurisdictions including 
defence, custodial, education, housing, health, roads and utility 
infrastructure. 

More recently, he has been advising in relation to projects 
where parties are in dispute or the projects are in distress.

MANISH GUPTA
PARTNER, INFRASTRUCTURE CORPORATE FINANCE, EY

Manish Gupta is an Infrastructure Corporate 
Finance Partner at EY, with responsibility for 
the Transport sector. He has over 20+ years 
of experience in Infrastructure Financing 
and M&A, with transactions ranging from 
project finance, refinancings and complex 
restructurings. Manish has extensive cross 
border development and financing experience, 

and has worked with Governments, banks and investors across 
the entire transport & infrastructure space. Significant mandates 
include the complex and highly successful M25 refinancing, 
capital raising for Thameslink, advising a bidder on TfL telecom 
concession, advising the Government on the structuring and 
financing of 2nd Sydney airport etc, Manchester Waste PFI, 
Heathrow R3 etc. Prior to joining EY, Manish worked as an 
Infrastructure Investor with Bechtel Enterprises.

STEPHEN DADSWELL
HEAD CORPORATE FINANCE, TRANSPORT FOR 
LONDON

Stephen Dadswell is Head of Corporate 
Finance at Transport for London, part of 
the Corporate Finance team responsible 
for funding and financing of major projects. 
Currently, Stephen is the lead for the £1bn 
Silvertown Tunnel PPP, which is due to 
reach financial close imminently. He is also 
responsible for developing a wider package for 

other planned river crossings and rail line extensions. Stephen 
has previously worked for PwC, DfT & Arup and has been 
involved in the London Underground PPPs, HS1, Northern Line 
Extension, Transpennine, Heathrow Airtrack and the Borders 
Railway, amongst other projects in transport and health.

SACIRA CORIC
DIRECTOR, PROGRAMME ADVISORY, TURNER & 
TOWNSEND INFRASTRUCTURE

Sacira is a global Infrastructure & project 
finance advisory executive with a 19 
years’ track record in economic and social 
infrastructure, advising public sector 
authorities, equity investors and lenders on 
infrastructure procurement, development, 
operation & maintenance, privatisations, 
acquisitions and contract management.  

Sacira’s core expertise covers due diligence on behalf of lenders 
and investors on major project finance infrastructure schemes.   
Sacira has a strong knowledge and thorough understanding 
of public sector value for money drivers, investors’ interests, 
project sponsors’ drivers and issues and challenges arising post 
financial close. 

Sacira developed in 2018 a PPP Contract Management Tool on 
behalf of Global Infrastructure Hub, which provides guidance to 
government organisations on managing PPP contracts and has 
been formed by the actual performance of 250 PPPs globally. 

PAUL DAVIES
CHAIR, FINANCE TEMPLATE WORKING GROUP, THE 
INFRASTRUCTURE FORUM

Paul Davies is an “ageing infrastructure adviser” 
having been a project financier at HSBC 
and then a Corporate Finance partner at 
PricewaterhouseCoopers. He has advised on 
some of the largest UK projects over the last 
three decades, advising both public and private 
sectors. 

Since retiring from PwC, he has been advising the CAA on the 
regulation of Heathrow, The Department for Transport on high 
speed trains, chairs an electricity storage company, Storelectric, 
and is the Chair of the Carbon Capture and Storage Advisory 
Group (CAG), which is a public- private group of over 20 
companies, HM Treasury and BEIS. CAG recently issued a 
report recommending the business models needed for the 
development of the different sectors of the CCS market. 

TOM SUMPSTER
HEAD OF INFRASTRUCTURE, LEGAL & GENERAL 
INVESTMENT MANAGEMENT, REAL ASSETS 

Tom has more than 20 years Infrastructure 
experience, joining Legal & General Investment 
Management (“LGIM”) in 2017 as Head of 
Infrastructure to responsibly invest globally 
in the infrastructure asset class on behalf of 
LGIM’s clients. 

Prior to joining LGIM, Tom was a Managing 
Director, Head of Acquisition Finance at Royal Bank of Canada 
with a main focus on Infrastructure debt advising, structuring 
and underwriting across the sector over previous 10 years. 
Prior to this he held related positions at BayernLB, Dexia, 
Santander Group and PwC. 

Tom is a chartered accountant and holds a BSc (Hons) degree 
from Southampton University. 


