
THE SECONDARY MARKET FOR INFRASTRUCTURE 
ASSETS AND OPTIONS FOR PROJECT REFINANCING 

Date: 08.30-09.30, Friday 4th March 2016

Location: EY, 1 More London Place, London SE1 2AF

The next breakfast meeting for INFIN members will focus 
on the refinancing of projects and assets as well as discuss 
secondary market activity, deal flow and asset valuations.

08.00-08.30:  Registration, networking and  
  continental breakfast

08.30:   INFIN Welcome 

08.30-09.30:  Panel Discussion 

   Moderator: 

  Manish Gupta, Partner, Corporate Finance -  
  Infrastructure, Transport & Government, EY

   Panel Members: 

  Robin Herzberg, Managing Director,  
  Carillion Private Finance

  Sarmad Qureshi, Finance Director,  
  DP World

  Jason Haight-Cheng, Director -  
  Head of UK Project Finance,  
  Balfour Beatty Investments

  Luke Reeve, Partner,  
  Capital & Debt Advisory, EY

  Michael Ryan, CEO, Partner, 
  Dalmore Capital

09.30:   Closing Comments and Networking

I N F R A  F I N A N C E
BREAKFAST CLUB

INFIN



Speaker profileS

MANISH GUPTA
PARTNER, CORPORATE FINANCE, EY

Manish Gupta, a Partner at EY, leads the 
Infrastructure Corporate Finance practice – 
and heads a team of 50 infrastructure financing 
professionals. He has 20 years of experience 
in Infrastructure, specialising in development 
and financing. Prior to EY, he worked with 
Bechtel Enterprises and with IL&FS, a specialist 
infrastructure lender in India. Manish has 

extensive cross border financing experience – and has worked 
with Governments, banks and private investors across the 
entire infrastructure sector.

JASON HAIGHT-CHENG
DIRECTOR – HEAD OF UK PROJECT FINANCE, BALFOUR 
BEATTY INVESTMENTS

Jason heads up Balfour Beatty Investment’s UK 
Project Finance team based in London. Balfour 
Beatty Investments is one of the leading 
infrastructure investors in the UK and is the 
equity investment arm of Balfour Beatty plc.

The project finance team has responsibility 
for debt arranging and equity investment into 

infrastructure and property projects where Balfour Beatty 
acts as contractor and/or investor. The team also manages the 
disposal of select assets to secondary market investors.

Jason has worked for Balfour’s for 10 years and has extensive 
experience across a range of sectors including property, social 
infrastructure, energy and transportation.

Prior to joining Balfour Beatty, Jason worked with Deloitte’s 
infrastructure advisory team and previous to that, with 
Macquarie’s infrastructure Investment Banking team.

ROBIN HERZBERG
MANAGING DIRECTOR, CARILLION PRIVATE FINANCE

As Managing Director of Carillion Private 
Finance Robin leads the team that manages 
Carillion’s Private Finance Portfolio. The team 
has delivered finance on 65 projects generating 
turnover of £13bn for Group companies. The 
projects include the first privately financed 
hospital, the first prison, the first university, 
the first rail upgrade, the first secure training 

centre and one of the first roads.

Until October 2002 Robin was Concessions Director within 
Carillion Private Finance where he had responsibility for 
concession management.

Robin was Chairman of the consortium led by Carillion which 
in July 1997 signed a £100m contract to build a new 400-bed 
Darent Valley Hospital at Dartford, Kent, the first hospital to be 
financed under the UK Government’s Private Finance Initiative.

Robin also led the negotiations on behalf of the winning 
consortium throughout the bid phase for the move of 
GCHQ, the Government’s signals intelligence gathering centre 
at Cheltenham, Gloucestershire, into a £350m futuristic 
headquarters.

Before joining Carillion Robin was an Executive Director of 
Leeds Development Corporation, the first urban development 
corporation to complete its flagship projects, sell all its land 
and settle all its liabilities. And before that Robin spent 10 
years at Price Waterhouse where he qualified as a Chartered 
Accountant.

SARMAD QURESHI
DIRECTOR OF FINANCE, EUROPE & RUSSIA, DP WORLD

Sarmad is the Finance Director for DP World’s 
Europe and Russia region and is responsible for 
overseeing and managing a portfolio, consisting 
of wholly owned and joint venture entities, 
of nine deep sea container terminals as well 
five inland terminals. These include greenfield 
development projects such as London Gateway 
and Rotterdam World Gateway for which he 

was instrumental in securing award winning project financing 
facilities.  In addition he recently led and secured the refinancing 
of Antwerp Gateway.  Prior to his current role Sarmad worked 
in DP World’s Head Office in Dubai in the Corporate Finance 
and Business Development departments and previous to this 
worked in Ernst & Young’s Project Finance team.

LUKE REEVE
PARTNER,CAPITAL AND DEBT ADVISORY, EY

Luke is a Partner in EY’s Capital and Debt 
Advisory team. He is a member of the 
Securities Institute and holds a masters degree 
in Economics. Luke has worked on over 50 US 
Private Placement transactions totaling over 
USD 10 billion in eleven different countries.

Luke began his career in the Mergers and 
Acquisitions department at Lazard, and joined EY in September 
2009, having previously been Head of Private Capital Markets in 
EMEA at HSBC.

MICHAEL RYAN
CEO, PARTNER, DALMORE CAPITAL

Michael co-founded Dalmore Capital Limited 
in 2009, following five years as managing 
director of Infrastructure Investors (I2). His 
primary responsibilities as CEO are to lead the 
business, particularly in fundraising and he is a 
member of the investment committee.

From 2001-04, Michael was a Director and 
shareholder of Noble PFI following two years as a Director of 
Edison Capital. Prior to October 1999, Michael was a Director 
of KPMG’s PFI advisory unit, where he worked with a range of 
public and private clients. Michael began his career in 1989 with 
KPMG, where he undertook a variety of roles in turnaround, 
consulting and corporate finance. In 1995, he was seconded 
to a project lending team at HSBC to help develop their 
infrastructure lending. Michael is a Fellow of the Institute of 
Chartered Accountants in Ireland.


