
CAPITAL MARKETS AND  
INVESTORS NEEDS - 
INNOVATION,  
INVESTOR APPETITE 
AND LATEST DEVELOPMENTS
Date: 08.30-09.30, THURSDAY 5th MAY 2016
VenUe: MOODY’S InVeSTORS SeRVICe, 
One CAnADA SQUARe CAnARY WHARF LOnDOn, e14 5FA

I N F R A  F I N A N C E
BREAKFAST CLUBINFIN

08.00-08.30:  Registration, networking and continental breakfast

08.30:  INFIN Welcome 

08.30-09.30:  Panel Discussion 

   Moderator: 
  Douglas Segars, Associate Managing Director, Infrastructure Finance, Moody’s Investors Service

   Panel Members: 
  Stefan Pleser, Managing Director, Deutsche Bank

  Darryl Murphy, Partner, Corporate Finance Infrastructure, KPMG LLP

  Anthony Marsh, Chief Executive Officer, Frontier Markets Fund Managers 

  Andrew Davison, Senior Vice President, Infrastructure Finance Group, Moody’s Investors Service

09.30:  Closing Comments and Networking



Speaker profileS

ANDREW DAVISON
SENIOR VICE PRESIDENT, INFRASTRUCTURE FINANCE 
GROUP, MOODY’S INVESTORS SERVICE

Andrew Davison is a Senior Vice President 
in Moody’s Infrastructure Finance Group. 
Andrew is responsible for Moody’s strategic 
initiatives responding to market dynamics that 
are reshaping the development and financing of 
infrastructure assets across the globe. 

Prior to assuming his current role, Andrew 
led Moody’s EMEA Project Finance team from 2007-2012.
Andrew has authored a number of high-profile publications on 
the global infrastructure sector, including serial research on the 
credit performance of project finance bank loans. Andrew is a 
frequent speaker at international conferences and other events 
addressing infrastructure-related themes.

Moody’s has a leading global Infrastructure Finance franchise, 
rating some US$2.6 trillion of corporate and project finance 
securities, representing more than 90% of all public bonds 
issued globally in the sector. 130 analytical sector staff cover 
more than 1,000 infrastructure issuers globally. Moody’s EMEA 
team of 50 specialists is responsible for rating around 370 
issuers. The rating agency covers more than 11,000 corporate 
issuers and 118 sovereign nations, accounting for 98% of world 
GDP.

Andrew joined Moody’s in 2006. He has a broad background 
in energy and infrastructure finance and has acted variously as 
lead debt arranger, financial advisor and principal on a range 
of profile transactions in the sector on behalf of previous 
employers: Hambros, SG, Enron and Scotia Capital. 

Andrew is a Chartered Accountant and holds an engineering 
degree from Trinity College, Cambridge.

ANTHONY MARSH
CHIEF EXECUTIVE OFFICER, FRONTIER MARKETS FUND 
MANAGERS 

Tony became CEO in September 2014, having 
previously set up the UK government’s Green 
Investment Bank, and being the Chair of its 
Investment Committee. Tony has over 30 
years of banking experience including head 
of EMEA power project finance for Deutsche 
Bank, and head of power and energy utilities 
for the European Bank for Reconstruction and 

Development. Prior to setting up the Green Investment Bank, 
Tony worked in power project development for ContourGlobal, 
being Executive Vice President and CEO of its CHP business.

DARRYL MURPHY
PARTNER, CORPORATE FINANCE INFRASTRUCTURE, KPMG 
LLP

Darryl is a Partner within the Corporate 
Finance Infrastructure practice at KPMG

Darryl has over 20 years of experience in 
infrastructure financing having worked at 
Hambros, SG, CIT, RBC and immediately 
prior to KPMG, Darryl was European Head 
of Project Finance for HSBC in London with 

responsibility for a team working in EMEA on advisory and 
arranging mandates. 

During his career, he has provided advice and financing to public 
and private sector clients on the delivery of infrastructure 
projects worldwide. He has specific experience in Public Private 
Partnerships.

STEFAN PLESER
MANAGING DIRECTOR, DEUTSCHE BANK

Steffen Pleser is a Managing Director in the 
Natural Resources Group with a focus on 
utilities and regulated energy assets. Steffen 
joined Deutsche Bank’s German M&A team 
in Frankfurt in 2004. In 2006, he transferred 
to Deutsche  Bank’s London office where he 
joined the Natural Resources Group with a 
focus on European utilities. 

Most recently, Steffen acted as advisor to the Borealis led 
consortium on its acquisition of Fortum Sweden (€6.6bn, 2015) 
as well as to EPH on its acquisition of Vattenfall’s German lignite 
assets (pending). In the CEE region, Steffen advised E.ON on the 
divestment of its stake in SPP in Slovakia (€2.6bn. 2013). He was 
also involved on CEZ’ €470m exchangeable into MOL shares 
(2014) as well as Vattenfall’s PLN1.0bn placement of its stake in 
ENEA (2014).  

Steffen holds a Diplomkaufmann-degree in Business 
Administration of the European Business School in Oestrich-
Winkel, Germany spending semesters at the DePaul University, 
Chicago/US and at the Sorbonne, Paris/France

DOUGLAS SEGARS
ASSOCIATE MANAGING DIRECTOR, INFRASTRUCTURE 
FINANCE, MOODY’S INVESTORS SERVICE

Douglas Segars is an Associate Managing 
Director in Moody’s EMEA Infrastructure 
Finance team, based in London, and is 
responsible for a team of analysts covering 
project finance and other issuers of structured 
infrastructure debt.

Moody’s has a leading global Infrastructure 
Finance franchise, rating some US$2.6 trillion of corporate and 
project finance securities, representing more than 90% of all 
public bonds issued globally in the sector. 130 analytical sector 
staff cover more than 1,000 infrastructure issuers globally. 
Moody’s EMEA team of 50 specialists is responsible for rating 
around 370 issuers. The rating agency covers more than 11,000 
corporate issuers and 118 sovereign nations, accounting for 98% 
of world GDP.

Before joining Moody’s in July 2014, Douglas spent his 30-year 
career in Europe and the Americas in a variety of credit and 
origination roles with a focus on the infrastructure, financial 
institutions and public finance sectors. From 2010 to 2014, 
he served as Head of Infrastructure Finance at Her Majesty’s 
Treasury, where he advised UK Government ministers and 
led the UK Guarantees Scheme, a £40 billion programme to 
provide financial guarantees for projects across a variety of 
social and economic infrastructure sectors. He also led product 
design and market engagement for the UK Government’s 
initiative to establish the Green Investment Bank, the first 
national financial institution created to mobilise private sector 
capital for sustainable infrastructure development. Prior to the 
Treasury, Douglas was a Managing Director at Financial Security 
Assurance, holding a number of positions in the firm’s New 
York, Paris and London offices leading teams structuring £7 
billion in debt for public-private partnerships, utilities and local 
authorities. Douglas began his career with American Express 
and Chase Manhattan Bank in New York.

Douglas holds a Bachelor’s degree in International Business 
from the University of Georgia and a MBA from the 
Thunderbird School of Global Management. He is also a CFA 
charterholder.

Andrew Davison
Senior Vice President
Infrastructure Finance Group
London
+44.20.7772.5552
andrew.davison@moodys.com 

Andrew Davison is a Senior Vice President in Moody’s Infrastructure Finance 
Group. Andrew is responsible for Moody's strategic initiatives responding to 
market dynamics that are reshaping the development and financing of 
infrastructure assets across the globe. Prior to assuming his current role, Andrew 
led Moody’s EMEA Project Finance team from 2007-2012.

Andrew has authored a number of high-profile publications on the global 
infrastructure sector, including serial research on the credit performance of project 
finance bank loans. Andrew is a frequent speaker at international conferences and 
other events addressing infrastructure-related themes.

Moody’s has a leading global Infrastructure Finance franchise, rating some US$2.6 
trillion of corporate and project finance securities, representing more than 90% of 
all public bonds issued globally in the sector. 130 analytical sector staff cover more 
than 1,000 infrastructure issuers globally. Moody’s EMEA team of 50 specialists is 
responsible for rating around 370 issuers. The rating agency covers more than 
11,000 corporate issuers and 118 sovereign nations, accounting for 98% of world 
GDP.

Andrew joined Moody's in 2006. He has a broad background in energy and 
infrastructure finance and has acted variously as lead debt arranger, financial 
advisor and principal on a range of profile transactions in the sector on behalf of 
previous employers: Hambros, SG, Enron and Scotia Capital. 

Andrew is a Chartered Accountant and holds an engineering degree from Trinity 
College, Cambridge.

Douglas Segars 
Associate Managing Director
Infrastructure Finance Group
London
+44.20.7772.1584
douglas.segars@moodys.com

Douglas Segars is an Associate Managing Director in Moody’s EMEA Infrastructure 
Finance team, based in London, and is responsible for a team of analysts covering 
project finance and other issuers of structured infrastructure debt.

Moody’s has a leading global Infrastructure Finance franchise, rating some 
US$2.6 trillion of corporate and project finance securities, representing more than 
90% of all public bonds issued globally in the sector. 130 analytical sector staff 
cover more than 1,000 infrastructure issuers globally. Moody’s EMEA team of 
50 specialists is responsible for rating around 370 issuers. The rating agency covers 
more than 11,000 corporate issuers and 118 sovereign nations, accounting for 98% 
of world GDP.

Before joining Moody’s in July 2014, Douglas spent his 30-year career in Europe 
and the Americas in a variety of credit and origination roles with a focus on the 
infrastructure, financial institutions and public finance sectors. From 2010 to 
2014, he served as Head of Infrastructure Finance at Her Majesty’s Treasury, 
where he advised UK Government ministers and led the UK Guarantees Scheme, 
a £40 billion programme to provide financial guarantees for projects across a 
variety of social and economic infrastructure sectors. He also led product design 
and market engagement for the UK Government’s initiative to establish the Green 
Investment Bank, the first national financial institution created to mobilise private 
sector capital for sustainable infrastructure development. Prior to the Treasury, 
Douglas was a Managing Director at Financial Security Assurance, holding a 
number of positions in the firm’s New York, Paris and London offices leading teams 
structuring £7 billion in debt for public-private partnerships, utilities and local 
authorities. Douglas began his career with American Express and Chase Manhattan 
Bank in New York.

Douglas holds a Bachelor’s degree in International Business from the University of 
Georgia and a MBA from the Thunderbird School of Global Management. He is also 
a CFA charterholder.


