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TransFin 2017 Tuesday 25Th april 2017, lOndOn

08.00-08.30      DELEGATE REGISTRATION &   
   NETWORKING OVER COFFEE

08.30-08.35       INFIN WELCOME
Paul Haley, Managing director, inFin

CHAIRMAN’S WELCOME AND
OPENING COMMENTS
Mark Richards, partner & head of 
projects & infrastructure, Berwin leighton 
paisner llp

08.35-08.50       KEYNOTE SPEECH
Emma Gilthorpe, executive director 
expansion, heathrow ltd    

08.50-09.30       PANEL DISCUSSION: 

INFRASTRUCTURE DEVELOPERS/ 
SPONSORS VIEWS ON THE GREENFIELD 
PPP/ INFRASTRUCTURE MARKETS

highs and lows of 2016•	
effects of Brexit and implications for •	
eu infra projects
Key markets for 2017/18, project •	
pipeline
Juncker plan – progress?•	

Panel Moderator: 
Mark Richards, partner & head of 
projects & infrastructure, Berwin leighton 
paisner llp

Panel Members: 
Alex Yew, Managing director, strategy & 
partnerships, John laing  
Cristina Rives, Business development 
director europe, iridum-aCs
Gijs Voskuyl, Managing director, diF
Tylor Hartwell, assistant General 
Manager, sumitomo Mitsui Banking 
Corporation europe

09.30-10.15       PANEL DISCUSSION: 

STATE OF THE MARKET FOR 
INFRASTRUCTURE M&A 
TRANSACTIONS: SECONDARY 
MARKETS AND OPPORTUNITIES 
FOR INVESTORS IN THE EUROPEAN 
MARKET

2016 deal highlights/ key transactions•	
investors developing needs and •	
preferences- Fallout from Brexit
are interests still aligned between •	
funds and their investors?
asset valuations and pricing, yield•	

Panel Moderator: 
Nicholas Myatt, partner, Blp

Panel Members: 
Hamish McKenzie, head of 
infrastructure europe & debt, deutsche 
alternative asset Management (uK) 
Alex Nassuphis, director, First state 
investments
Andreas Parzych, development 
director, BBGi
Representative from 3i

10.15-10.45        MORNING COFFEE & NETWORKING

10.45-11.30       PANEL DISCUSSION: 
REFINANCING OF INFRASTRUCTURE 
ASSETS & MARKET APPETITE 

2016 refinancing milestones and •	
benchmarks
Structuring your refinancing/ options •	
open to asset owners and project 
sponsors
are debt funds giving banks a run for •	
their money?
Can current debt pricing levels be •	
sustained?

Panel Moderator: 
Ian Dixon, Managing director, Global 
infrastructure & project Finance Fitch 
ratings

Panel Members: 
John Mayhew, Managing director, M&G 
investments
Matthew Norman, head infrastructure 
eMea, Ca-CiB
Manish Gupta, partner, infrastructure 
Corporate Finance, ey 
Ian Harding, Co-Managing partner, 
arCus ip
Philippe Benaroya, Managing director, 
infranova-Cs

11.30-12.15        PANEL DISCUSSION:

INFRASTRUCTURE ASSET 
MANAGEMENT: ANTICIPATING THE 
UNKNOWN UNKNOWNS!

dealing with changes in planning and •	
regulatory frameworks
retaining spV Management / •	
appointing asset management teams
successfully integrating assets into •	
investors portfolio’s
operational excellence – observations •	
and lessons learnt.

Panel Moderator: 
Warren Bradley, director, Mott 
Macdonald 

Panel Members:
Javier Galera, partner, Columbus 
infrastructure
Tim Jones, project director, lower 
Thames Crossing, highways england
Nabil Abou-Rahme, head of smart 
infrastructure, Mott Macdonald

12.15-14.00       CHAIRMAN’S CLOSING REMARKS 
  CONCLUDED WITH LUNCH &   
  NETWORKING



fitchratings.com

Knowledge
Collaboration
Insight
Covering a wide range of debt instruments in the 
public infrastructure, energy and industrial sectors, 
Fitch Ratings is committed to thoroughly assessing 
credit risk in the growing infrastructure and project 
finance market.
From our local market insight to our cross sector 
experience, we provide investors a globally consistent yet 
regionally focused perspective so that they can make 
timely and informed investment decisions.

Contact:
Michael Androsov 
Infrastructure and Project Finance Ratings 
+44 203 530 1096 
michael.androsov@fitchratings.com
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NABIL ABOU-RAHME
GLOBAL HEAD OF SMART INFRASTRUCTURE, MOTT 
MACDONALD

Dr Nabil Abou-Rahme is the Mott MacDonald Global Head 
of Smart Infrastructure – bringing together relevant skills, 
experience and technologies to help our customers maximise this 
sector-wide opportunity.

Nabil’s interest in all things smart was prompted by 
experimentation with genetic algorithms and artificial intelligence 
during his time at Imperial College. His entry point to the 
infrastructure sector was the emergent field of Intelligent 
Transport Systems (ITS), and his early work consolidated his 
grasp of analytics through modelling ‘phantom traffic jams’ for 
motorway control systems. His diverse experience includes 
integration of contactless bank card technology for public 
transport systems in South Africa and support in procuring 
satellite-based road user charging schemes in the EMEA Region. 
He has also been a statutory company director and a freelance 
contractor, able to sympathise with innovation challenges across 
the supply chain.

WARREN BRADLEY
TECHNICAL DIRECTOR, MOTT MACDONALD

Warren Bradley is a Technical Director and Sector Lead for Asset 
Management within the Transportation Advisory team of Mott 
MacDonald. He is a chartered civil engineer and has an MSc in 
Construction Law and Dispute Resolution.  He provides clients 
advice on developing, operating, and maintaining infrastructure 
assets in the transportation sectors and has advised on projects 
in the UK, USA and Canada, Latin America, Europe, Africa and 
the Far East.

He has over 18 years’ experience and an in-depth knowledge of 
performance based maintenance contracts through extensive 
experience on the development and implementation of PPP/PFI 
contracts and extensive experience in the provision of technical 
advice and construction and operations monitoring to Lenders 
and Promoters. He has worked on various strategically important 
projects such as the M25 DBFO, London Gateway Port, rail 
infrastructure in sub Saharan Africa, as well as nationally and 
regionally important assets such as Tri-Met Light Rail System 
in the USA, technical and advocacy support for the Gambia 
Bridge project in West Africa, as well as other assets around the 
world. His due diligence, operational/implementation support, 
and strategic support to clients is focused on understanding 
underlying issues for projects and asset portfolios to suggest ways 
to improve efficiency, including technological innovation, cultural 
and behavioural change to develop improved ways of working. 

PHILIPPE BENAROYA
MANAGING DIRECTOR, INFRANOVA-CS

Philippe has 23 years of infrastructure finance experience, 
including 17 years on the buy-side. He graduated from Ecole 
Nationale des Ponts et Chaussées in 1994 (French Grande Ecole, 
Tier 1 engineering school)

Philippe is the Founder of Infranova Capital Solutions. Prior 
to this he was Co-Founder and Co-Head of BlackRock 
Infrastructure Debt Business (2012/2016): European investment 
team of 7 investment professionals. Developed one of the 
strongest infrastructure debt platforms in terms of fundraising, 
deal sourcing and execution.

Co-Head of infrastructure Debt at Harbourmaster / Blackstone 
GSO (2011/2012)

Member of the Global Infrastructure Finance Committee at 
FSA (now Assured Guaranty), the monoline insurance company 
affiliated to Dexia (2000/2009)

Ran origination and deal execution in infrastructure finance for 
most of Continental Europe

Schroders Investment Bank in the infrastructure financial advisory 
team (1997/1999)

French Savings Banks in the project finance arranging team 
(1994/1997)

IAN DIXON
MANAGING DIRECTOR, FITCH RATINGS

Ian Dixon is Managing Director and Analytical Head of the 
EMEA Infrastructure & Project Finance Group at Fitch Ratings. 
In this role, Mr. Dixon oversees ratings coverage of the energy, 
transportation, social infrastructure and whole business 
securitization sectors. 

The Infrastructure & Project Finance Group is responsible for 
providing credit ratings and research for debt instruments in the 
infrastructure and project finance sectors globally including the 
United States, Latin America, Europe, Asia, and Australia. 

Previously, Mr. Dixon spent six years at Investec, holding senior 
positions in Debt Capital Markets and in the Project Finance 
team. Prior to Investec, he spent nine years at Ambac Assurance 
UK Ltd, most recently as Chief Executive Officer. Mr. Dixon 
began his career at NatWest where he held a number of senior 
roles, mainly in their Global Project Finance team, during his 21 
years with the firm. 

Mr. Dixon qualified as an Associate of Chartered Institute of 
Bankers.

JAVIER GALERA
PARTNER COLUMBUS, INFRASTRUCTURE

Javier is a senior Infrastructure Expert with more than 20 years of 
international experience within the Capital Projects/Transport/
PPP-PFI Sectors. His expertise covers different kind of sector 
within the assets class, among others, roads, rail and ports. Javier 
is now Managing Partner at Columbus Infrastructure, a boutique 
based in Madrid specialized in Transaction

Advisory and Asset Management services. In the past Javier has 
been COO of Globalvia Inversiones and hold different executive 
positions within Globalvia Group and FCC Group. Javier is 
Bachelor of Engineering (Honours) and a Masters of Business 
Administration in Infrastructure.

EMMA GILTHORPE
EXPANSION DIRECTOR, HEATHROW LTD

Emma is Expansion Director at Heathrow. She moved to this 
role in October 2016, her previous role was Strategy, Planning 
and Regulation Director. She is a member of the Executive 
Committee. Prior to joining Heathrow, she held a number of 
senior positions within the telecoms industry, latterly Group 
Director of Industry Policy and Regulation with BT Group plc. 
Emma’s career began in commercial and marketing roles for Cable 
& Wireless before moving into the regulatory arena in 1992 whilst 
at Hong Kong Telecom. 

Emma is a qualified Barrister, called to the Bar in 1996 and holds 
a degree in Law and Marketing. She also sits on the Board of 
South East Water. Away from work she devotes her time to her 3 
children Madeleine, William and Martha. 
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MANISH GUPTA
PARTNER, EY

Manish Gupta is a Partner at EY Infrastructure Corporate Finance 
practice and leads the Transport sector. The EY Infrastructure 
team includes nearly 100 professionals with M&A and Financing 
focus. Manish has over 20 years of experience in Infrastructure, 
specialising in development and financing. Prior to EY, he 
worked with Bechtel Enterprises and with IL&FS, a specialist 
infrastructure lender in India. Manish has extensive cross border 
financing experience – and has worked with Governments, banks 
and private investors across the entire infrastructure sector.

IAN HARDING
CO-MANAGING PARTNER, ARCUS IP

Ian has over 20 years of experience in the origination, 
procurement, structuring, financing, ownership and divestment 
of assets across a broad range of infrastructure sectors globally. 
His experience covers transactions across a broad range of 
infrastructure sectors including power generation, water and 
wastewater, renewable energy (wind and hydro), roads, ports, rail 
& light rail, airports and PFI/PPP transactions.

Ian is Co-Managing Partner at Arcus and was a member of the 
team that founded Arcus in 2009. Since inception, he has headed 
the Debt & Treasury and the Origination Team. Prior to Arcus, 
Ian was at Babcock & Brown, where he worked extensively on 
renewable energy transactions in Portugal, France and Spain 
(2002-2009), Citigroup (1998-2002) and NM Rothschild & 
Sons Limited (1996-1998) where he completed many successful 
transactions across all areas of infrastructure.

TIM JONES
PROJECT DIRECTOR, LOWER THAMES CROSSING, HIGHWAYS 
ENGLAND

A Fellow of the Chartered Institute of Building and a Fellow of 
the Chartered Institute of Highways and Transportation with a 
Masters in Business Administration, Project Management, Tim has 
been in the construction industry for 43 years, 30 of which have 
been in the transportation sector.  Tim is the Project Director 
for Highways England, responsible for the £4.6bn Lower Thames 
Crossing Project.  Prior to Tim’s appointment, he was the Chief 
Executive of Connect Plus, the award winning company that 
has responsibility for the £6bn DBFO Contract for the M25 
Network.  Prior to joining Balfour Beatty Management in 2008, 
he was the Managing Director of Schofield Lothian.

He has led major projects and programmes for key clients and is 
well respected in the industry for being a dynamic leader, highly 
pragmatic and commercially focused.

MATTHEW NORMAN
GLOBAL HEAD INFRASTRUCTURE, CA-CIB

Matthew Norman joined Credit Agricole CIB in 2000 and is now 
Global Head of Infrastructure.  He has been actively engaged 
for over 14 years in arranging finance and advising clients on 
large scale energy and infrastructure transactions.  He has been 
actively involved and leading the bank’s involvement in some of 
the most prominent schemes in the market including: National 
Grid, SMART Energy, TIGF, Gatwick, Open Grid, Eversholt, 
Porterbrook, Copenhagen Airport, M25, FSTA, Topolino, 
Net4gas. 

Matthew holds a first class honours degree from the London 
School of Economics and Political Science in Economics and 
Mathematics.

HAMISH MACKENZIE
MANAGING DIRECTOR, HEAD OF INFRASTRUCTURE, 
DEUTSCHE ASSET MANAGEMENT

Hamish is Head of Infrastructure, based in London.  He is 
responsible for overseeing DAM’s investment activity in 
infrastructure debt and equity globally.    Hamish joined the team 
from Deutsche Bank’s corporate and investment banking division 
where he was a specialist in the transport sector. Prior to that he 
worked as an M&A banker at HSBC.  

Hamish was responsible for establishing the European 
Infrastructure equity business in 2005 as well as directing the 
investment activity from its inception.  This includes the flagship 
funds Pan European Fund (PEIF) and PEIF II, together representing 
in excess of €4 billion.  The funds have successfully invested in 
a wide variety of transportation, energy and utility companies 
across Europe.  Hamish has sat on the main boards of Peel Ports, 
Kelda (Yorkshire Water), Tank & Rast and Autovia del Camino. 

Hamish qualified as a chartered accountant with Deloitte & 
Touche and is a graduate of Bristol University.

JOHN MAYHEW
HEAD OF INFRASTRUCTURE FINANCE, M&G

John joined M&G in January 2015 as Head of Infrastructure 
Finance. John heads up the team which assists M&G’s funds 
in investing in public and private senior and mezzanine debt 
across the infrastructure sector. As at 31 December 2016, M&G 
managed over £45bn of debt across the infrastructure asset class.

Prior to joining M&G, John spent five and a half years running 
his own advisory boutique, Erias Finance, assisting owners and 
operators of European Infrastructure with their debt financings.

John has over 24 years financing experience, having previously 
worked at Morgan Grenfell, Deutsche Bank and Barclays Capital. 
He is co-Chair of the AFME/ICMA Infrastructure Working Group 
and a member of the CBI’s Infrastructure Board. John holds 
an MA in Economics from Cambridge University and is CF30 
approved by the FCA.

CRISTINA RIVES
BUSINESS DEVELOPMENT DIRECTOR – EUROPE, ACS IRIDIUM

Ms. Rives is the Director of Business/Project Development for 
Europe for Iridium Concesiones de Infraestructura, ACS Group’s 
concession arm.

Ms. Rives has been with ACS for over 10 years, and held various 
management positions within the different companies in ACS 
around the world, focused primarily on the PPP business.   Prior 
to being appointed as the head of development for Europe,  she 
was involved on a number of project pursuits in the Australian 
PPP market, and before that, she worked in North America, 
where she was responsible for the management of business 
development activities for the company’s infrastructure project 
pursuits in Canada and the United States.
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MARK RICHARDS
PARTNER, BLP

Mark, a partner with in the leading international law firm Berwin 
Leighton Paisner LLP (www.blplaw.com) and heads BLP’s Projects, 
Energy & Infrastructure Finance Team. 

Mark has over 18 years of experience in providing 
multidisciplinary advice to public and private sector clients on a 
wide range of high value, innovative and complex infrastructure 
projects.    

Mark has been involved in some of the most high profile 
infrastructure deals both in the UK and overseas, including 
advising on equity (including secondary market trades), public and 
private debt structures, infrastructure fund trades and concession 
based structures.

Mark is recognised as a leading legal adviser and is rated as an 
Infrastructure / PPP expert in the latest edition of Chambers 
Guide to the Legal Profession.  

He regularly writes, chairs and addresses audiences on Global 
PPP structures. 

Mark is qualified as a Solicitor in England & Wales and also a 
member of the New York State Bar.

Mark is a non-executive director of The International Project 
Finance Association, a member of TheCityUK PPP working group, 
a member of The Infrastructure Forum advisory council and has 
contributed to several Infrastructure reports for London First 
and TheCityUK.

GIJS VOSKUYL
MANAGING DIRECTOR, DIF

Gijs Voskuyl (1980) is a Managing Director and the Deputy 
Head of Infrastructure at DIF. He joined DIF in 2008 focusing on 
PPP projects in the Benelux and Central Europe and worked in 
the period 2012 - 2015 at DIF’s Toronto office to open up the 
North American market. He assumed his current responsibility 
as Deputy Head of Infrastructure in 2016. He holds a Master in 
Economics of Infrastructure from the Technical University of 
Delft, The Netherlands.
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We understand the asset class 
and can add value to your deals

www.blplaw.com

Contact:
Mark Richards 
Partner, Head of Projects, Energy & Infrastructure Finance 
T: +44 (0)20 3400 4603 
mark.richards@blplaw.com


